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Memo

The Government of the BVI has passed legislation which amends the fees applicable to BVI Business 
Companies, including the annual government fee. The new fees will take effect from 1 January 2023.

We have summarized the changes, in simplified form, in the table below. The more detailed BVI government 
summary of the fees is available here.

Activity Current Govt. 
Fee ($)

Govt. Fee from 
1 Jan 2023 ($)

Incorporation or annual renewal of:

	– a company either not authorized to issue shares or authorized to issue 
no more than 50,000 shares

	– a company authorized to issue more than 50,000 shares

	– a private trust company either not authorized to issue shares or 
authorized to issue no more than 50,000 shares

	– a private trust company authorized to issue more than 50,000 shares

	– a company as a restricted purposes company

Registration or annual renewal of a foreign company carrying on 
business in the BVI

450

1,200

1,350

2,650

7,500

500

550

1,350

1,500

3,000

8,000

550

Application by a company to pursue a charitable or non-commercial 
purpose with a name ending in “Limited”, “Corporation” or “Incorporated”; 
the words “Societe Anonyme” or “Sociedad Anonima”; the abbreviation 
“Ltd”, “Corp”, “Inc” or “S.A.”; or such other word or words, or abbreviations 
thereof, as may be specified in the Regulations. This excludes unlimited 
companies, SPVs and SPCs.

Approval of this application.

N/A

N/A

100

200

Application by a company to incorporate a company under a name or 
change the name of a company to another name that does not include  
a name ending in any of the words listed above (i.e., “Limited” etc.)

N/A 100

http://www.tridenttrust.com
https://www.bvifsc.vg/sites/default/files/bvi_business_companies_amendment_of_schedule_1_no_2_order_2022.pdf
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Activity Current Govt. 
Fee ($)

Govt. Fee from 
1 Jan 2023 ($)

Registration of a notice of resignation as registered agent

Filing a notice of rescission as registered agent

100

75

100

75

Penalty for failure to file the annual return on time:

	– for the first month or part thereof after the filing of the annual return 
was due

	– for each month or part thereof after the first month

(N.B. once the maximum penalty has been reached, the company  
maybe struck off) 

N/A

N/A

300

200 per  
month up to  
a maximum  
of $5,000

Filing the initial copy of the register of directors 75 100

Filing an updated copy of an existing register of directors 75 50

Provision by the Registrar of a list of directors upon request N/A 75

Filing documents specified where the surviving/consolidated company 
is to be incorporated outside the BVI

1,000 2,500

Filing of a notice of intention to continue as a company incorporated 
under the laws of a jurisdiction outside the BVI

N/A 250

Filing a notice of rescission to continue as a company incorporated 
under the laws of a jurisdiction outside the BVI

N/A 100

Registration of a notice to continue as a company incorporated under 
the laws of a jurisdiction outside the BVI

2,000 2,500

Registration of a notice of resignation as registered agent of  
a foreign company

N/A 100

Application to re-register a foreign company previously removed from 
the Register of Foreign Companies:

	– within 12 months from the date of removal of the company from  
the Register

	– more than 12 months after the date of removal of the company from 
the Register

N/A

N/A

550

1,000

Application for consent of the Commission to put a company into 
voluntary liquidation

Approval by the Commission of proposed voluntary liquidator

N/A

N/A

100

200

Consent of the Commission for a regulated person to appoint an 
additional voluntary liquidator

N/A 250

Filing of resignation by a voluntary liquidator N/A 75

Filing a copy of a Court order removing a voluntary liquidator N/A 100

http://www.tridenttrust.com
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Activity Current Govt. 
Fee ($)

Govt. Fee from 
1 Jan 2023 ($)

Consent of the Commission for a regulated person to appoint  
a replacement voluntary liquidator

N/A 100

Filing a notice of appointment of a replacement voluntary liquidator N/A 200

Application to restore the name of a dissolved company to the Register 
by the Registrar:

	– within 12 months from the date of dissolution of the company 

	– more than 12 months after the date of dissolution of the company

Restoration of the name of a dissolved company to the Register by the 
Registrar and issuance of certificate of restoration:

	– within 12 months from the date of dissolution of the company

	– more than 12 months after the date of dissolution of the company

N/A

N/A

N/A

N/A

200

400

500

1,200

Penalty fee (in addition to standard restoration fees) for the restoration 
to the Registry of a struck off and dissolved company by order of  
the Court.

N/A 5,000

Filing a sealed copy of the Court’s order of restoration (after dissolution) 
of a company to the Register:

	– within 12 months from the date of dissolution of the company 

	– more than 12 months after the date of dissolution of the company

Restoration of the name of a company to the Register by the Registrar 
on a Court order and issuance of certificate of restoration:

	– within 12 months from the date of dissolution of the company

	– more than 12 months after the date of dissolution of the company

For filing with the Registrar, a statement of completion of liquidation  
or receivership

N/A

N/A

N/A

N/A

N/A

400

600

2,000

4,000

100

Inspection of the Registers maintained by the Registrar 

Inspection of any other qualifying document retained by the Registrar

30

30

50

100

Certificate of good standing 50 100

http://www.tridenttrust.com
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(1B) Where a penalty above $5,000 was previously 
applied, a refund of the difference between the 
amount paid and $5,000 shall be issued.

(1C) Where an existing company fails to file a copy  
of the Register of Directors on or before 31st 
December 2018, the Registrar may strike the name 
of the company off the Register, in accordance with 
section 213 (1) (a) (ii) of the Act.”

Additional Notes
Bearer Share Penalties

	– By the effective date:
•	the registered agent must transfer bearer share(s) 

to the company to be held by the company on 
trust for the owner of the share(s); and

•	the registered agent shall record a statement 
including the date of the transfer to the company, 
details of the BO or person with significant 
interest, etc.

	– Failure to comply with the above is an offence and 
the registered agent is liable to a fine of $40,000.

	– There is also a $50,000 fine for companies that fail 
to comply with the new regime.

Annual Return Penalties for Registered Agent
Failure to provide the annual return at the request  
of a competent authority and failing to retain copies 
for at least five (5) years is an offence and the 
registered agent is liable to a fine of $3,000.

The Following has Been Removed  
from the Legislation
“2A(1)(c) where an existing company fails to file  
a copy of its register of directors on or before  
31st March, 2017 or, if an extension had been 
granted, on or before the end of the period of 
extension, the following penalties shall apply
(i)	� for the first month or part thereof after  

31st March, 2017 or extension – $300
(ii)	� for the next 3 months or part thereof after  

the period specified in sub-paragraph (i) or 
extension – $500

(iii)	� for the next 3 months or part thereof after  
the period specified in sub-paragraph (ii) or 
extension – $750

(iv)	�after the end of the period specified in  
sub-paragraph (iii) or extension – $1,000

for each month or part thereof that the failure 
continues, up to a maximum of $5,000.

(1A) The maximum penalty prescribed in relation 
sub-paragraph (1) (c) (iv) shall be treated as if it  
were $5,000 from the date the penalty became 
applicable under that sub-paragraph.

http://www.tridenttrust.com


Global Presence

Offices

Bahamas
Trident Trust Company 
(Bahamas) Ltd
T: +1 242 322 6154 
bahamas@tridenttrust.com

Barbados
Trident Corporate Services 
(Barbados) Ltd
T: +1 246 621 0760 
barbados@tridenttrust.com 

British Virgin Islands
Trident Trust Company (BVI) Ltd
T: +1 284 494 2434 
bvi@tridenttrust.com

Hong Kong
Trident Corporate Services (Asia) Ltd, 
Trident Fund Services (HK) Ltd 
& Trident Trust Company (HK) Ltd
T: +852 2805 2000 
hongkong@tridenttrust.com

The Americas/Caribbean

Asia

Canada
TT Services (Canada) Ltd
T: +1 604 687 0811 
vancouver@tridenttrust.com

Cayman Islands
Trident Trust Company  
(Cayman) Ltd
T: +1 345 949 0880 
cayman@tridenttrust.com

Nevis
Morning Star Holdings Ltd
T: +1 869 469 1817 
nevis@tridenttrust.com

Meridian Trust Company Ltd
T: +1 869 469 1333 
nevis@tridenttrust.com

New Zealand
Trident Trust Company (NZ) Ltd
T: +64 9 300 6067 
nz@tridenttrust.com

Panama
Trident Corporate Services  
(Panama) S.A.
T: +507 302 7494 
panama@tridenttrust.com

United States
Atlanta
Trident Corporate Services, Inc
T: +1 404 233 5275 
usa@tridenttrust.com

Trident Fund Services, Inc
T: +1 404 364 2019 
americasfunds@tridenttrust.com

Miami
Trident Corporate Services, Inc
T: +1 305 405 9006 
miami@tridenttrust.com

Singapore
Trident Corporate Services 
(Singapore) Pte Ltd, Trident Fund 
Services (Singapore) Pte Ltd & 
Trident Trust Company (Singapore) 
Pte Ltd 
T: +65 6653 1800 
singapore@tridenttrust.com

Cyprus
Trident Trust Company (Cyprus) Ltd
T: +357 258 20 650 
cyprus@tridenttrust.com

Dubai
Trident Trust Company (UAE) Ltd 
DMCC Branch
T: +971 4 423 9988 
dubai@tridenttrust.com

Trident Fund Services (DIFC) Ltd
T: +971 4 277 1191 
dubai@tridenttrust.com

Guernsey
Trident Trust Company  
(Guernsey) Ltd
T: +44 1481 727571 
guernsey@tridenttrust.com 

EMEA
Isle of Man
Trident Trust Company (IOM) Ltd
T: +44 1624 646700 
iom@tridenttrust.com

Jersey
Trident Trust Company Ltd
T: +44 1534 733401 
jersey@tridenttrust.com

Luxembourg
Trident Trust Company 
(Luxembourg) S.A.
T: +352 26 30 28 48 
luxembourg@tridenttrust.com

Malta
Trident Corporate Services  
(Malta) Ltd & Trident  
Trust Company (Malta) Ltd
T: +356 21 434 525 
malta@tridenttrust.com

Trident Fund Services (Malta) Ltd 
T: +356 23 715 500 
malta@tridenttrust.com

Mauritius
Trident Trust Company 
(Mauritius) Ltd
T: +230 460 7890 
mauritius@tridenttrust.com

Seychelles
Trident Trust Company 
(Seychelles) Ltd
T: +248 432 5593 
seychelles@tridenttrust.com

Switzerland
Trident Corporate Services AG
T: +41 44 396 1080 
switzerland@tridenttrust.com

United Kingdom
Trident Trust Company (UK) Ltd
T: +44 20 7935 1503 
uk@tridenttrust.com

Trident Company 
Services (UK) Ltd
T: +44 20 7487 0460 
corpservices@tridenttrust.com

New York
Trident Corporate Services, Inc
T: +1 212 840 8280 
nyc@tridenttrust.com

Sioux Falls
Trident Trust Company 
(South Dakota) Inc
T: +1 605 679 4355 
sd@tridenttrust.com

US Virgin Islands
Trident Trust Company (VI) Ltd
T: +1 340 774 7322 
usvi@tridenttrust.com
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